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Item 1.01 Entry into a Material Definitive Agreement 
 

 On December 28, 2007, the Board of Directors of the Company agreed to 
issue 4,787,500 options under the 2006 Incentive Option Plan to Directors, officers and 
consultants The options will vest as follows: 1/3 after 12 months, 1/3 after 24 months and the 
balance of 1/3 after 36 months and have an exercise price of US$1.00 per option.  The 
following options to acquire shares of common stock in the Company have been issued to 
Directors and officers. 
 
Name Title Quantity Exercise Price 
Peter Lee CFO & Secretary 1,000,000 US$1.00  
Craig Michael General Manager Resources 1,250,000 US$1.00 
Mordechai Gutnick General Manager Business 2,000,000 US$1.00 

 
 
Item 3.02 Unregistered Sales of Equity Securities 
 

(i) The description of the Options set forth above is hereby incorporated herein 
by this reference. 
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